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SpaceX’s IPO Could Become the Gulf’s Next Strategic Bet

Dubai, 4 June 2026- SpaceX’s anticipated public listing is shaping up to be more than another high-profile
technology IPO. With a reported valuation approaching $2 trillion, the company’s expected Nasdaqg debut
could become a defining moment for investors seeking exposure to the infrastructure underpinning the next
wave of economic transformation: artificial intelligence, satellite connectivity and advanced computing.

For investors in the Gulf, the significance extends beyond the excitement surrounding Elon Musk’s space
venture. SpaceX now sits at the intersection of several strategic themes that align closely with regional
ambitions, combining launch services, the Starlink satellite network, Al capabilities through xAl and large-scale
computing infrastructure.

The Gulf has already established a foothold in this ecosystem. Qatar Investment Authority and Abu Dhabi-
based MGX participated in xAl’s latest funding round prior to its acquisition by SpaceX, while Saudi Arabia’s
Public Investment Fund has reportedly explored the possibility of becoming an anchor investor in the IPO.
Meanwhile, initiatives such as Stargate UAE reinforce the region’s growing role in the global Al infrastructure
value chain.

Yet, enthusiasm comes with significant caveats. SpaceX’s valuation is estimated at roughly 80 to 95 times
trailing revenue, leaving the company particularly vulnerable to shifts in liquidity conditions and interest-rate
expectations. Rising US Treasury yields, persistent inflationary pressures or tighter global monetary policy
could prompt investors to reassess the lofty multiples attached to long-duration growth assets.

“SpaceX offers Gulf investors exposure to several of the most powerful secular growth themes shaping the
global economy, from Al infrastructure and satellite connectivity to next-generation data networks,” says
Razan Hilal, Market Analyst, CMT at FOREX.com. “However, investors should recognise that the same factors
driving enthusiasm also create risk. At these valuation levels, the investment case remains highly sensitive to
liquidity conditions, interest rates and broader market sentiment.”

The IPO may also reshape flows across technology markets. Should SpaceX eventually qualify for inclusion in
major equity indices, passive funds and benchmark-tracking investors could be forced to reallocate capital
into the stock, potentially creating knock-on effects across the Nasdaq and related technology names.

For Gulf investors, therefore, SpaceX represents both opportunity and test. It offers a stake in sectors
increasingly viewed as the “new oil” of the global economy, while simultaneously demanding a tolerance for
elevated volatility, regulatory complexity and execution risk. The listing may prove a milestone not only for
the space industry, but also for the Gulf’s evolving position within the world’s emerging technology
infrastructure.
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The SpaceX IPO date is expected next week, but has not yet been confirmed. Once SpaceX lists, you'll be able
to trade the SpaceX share CFD on FOREX.com. If you have been following the story, this is the point where
anticipation shifts towards a confirmed market event. Once the IPO goes live, you will be able to take a position
on SpaceX as a CFD and monitor how the market establishes its valuation in the early stages of trading.

For more information about the latest global market developments and the UAE’s financial and economic
updates, visit www.forex.com.
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GAIN Global Markets Inc.is a wholly-owned subsidiary of StoneX Group Inc. (NASDAQ: SNEX), a publicly traded company that meets the
highest standards of corporate governance, financial reporting and disclosure..
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