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Factor pto (Stake) Factor P to (Stake) Factor P to (Stake) Factor P to (Stake) Factor P to (Stake)

Bonds

BTP Italian Bonds 10.0% 34,000 20.0% 34000+

Index

EU Stocks 50 3.0% 4,000 6.0% 8,000 15.0% 8000+

France 40 3.0% 2,900 6.0% 5,800 15.0% 5800+

Germany 30 1.0% 1,260 2.0% 2,520 15.0% 2520+

Italy 40 5.0% 20 10.0% 40  20.0% 40+

Netherlands 25 3.0% 400 6.0% 2,000 10.0% 3,800 20.0% 3800+

Poland 20 3.0% 430 6.0% 1,700 10.0% 3,400 20.0% 3400+

Spain 35 3.0% 40 4.0% 220 10.0% 430 20.0% 430+

Switzerland 20 3.0% 260 7.0% 1,100 10.0% 1,600 20.0% 1600+

A2A 15.0% 590,000  20.0% 1,180,000  25.0% 2,360,000 30.0% 11,810,000  50.0% 11810000+
Aalberts Industries NV 10.0% 2,500 15.0% 12,500  20.0% 25,000 30.0% 124,800 50.0% 124800+
ABB Ltd (CHF) 10.0% 100,000 15.0% 340,000  20.0% 690,000  30.0% 1,380,000  50.0% 1380000+
ABB Ltd (SEK) 10.0% 97,000 15.0% 345,000  20.0% 689,000  30.0% 1,378,000 50.0% 1378000+
Abertis 10.0% 22,000 15.0% 109,000  20.0% 218,000  30.0% 1,091,000 50.0% 1091000+
Acciona 10.0% 6,600 15.0% 13,200  20.0% 26,400  30.0% 132,000 50.0% 132000+
Accor 10.0% 14,000 15.0% 72,000  20.0% 143,000  30.0% 553,000 50.0% 553000+
Acerinox 10.0% 11,000 15.0% 54,000  20.0% 108,000  30.0% 538,000 50.0% 538000+
ACS Construction 10.0% 14,000 15.0% 71,000  20.0% 143,000  30.0% 714,000 50.0% 714000+
Actelion Holdings 10.0% 6,400 15.0% 32,000  20.0% 64,000  30.0% 236,500 50.0% 236500+
Adecco 10.0% 13,000 15.0% 63,000  20.0% 127,000  30.0% 366,000 50.0% 366000+
Adidas AG 10.0% 21,000 15.0% 94,000  20.0% 188,000  30.0% 376,000 50.0% 376000+
Aegon 10.0% 110,000 15.0% 550,000  20.0% 1,100,000  30.0% 3,900,000 50.0% 3900000+
Ageas 10.0% 6,600 15.0% 32,800  20.0% 65,600  30.0% 327,900 50.0% 327900+
Ahold Delhaize 10.0% 46,000 15.0% 232,000  20.0% 465,000  30.0% 1,506,000 50.0% 1506000+
Air France-KLM 10.0% 140,000 15.0% 280,000  20.0% 550,000  30.0% 2,770,000  50.0% 2770000+
Air Liquide 10.0% 12,000 15.0% 57,000  20.0% 114,000  30.0% 228,000 50.0% 228000+
Airbus Group SE 10.0% 40,000 15.0% 107,000  20.0% 213,000  30.0% 427,000 50.0% 427000+
Akzo Nobel 10.0% 11,000 15.0% 54,000  20.0% 108,000  30.0% 385,000 50.0% 385000+
Alfa Laval 10.0% 19,000 15.0% 96,000  20.0% 193,000  30.0% 964,000 50.0% 964000+
Allianz SE 10.0% 17,000 15.0% 43,000  20.0% 87,000  30.0% 173,000 50.0% 173000+
Alstom 10.0% 18,000 15.0% 88,000  20.0% 176,000  30.0% 879,000 50.0% 879000+
Altran Techn 10.0% 17,000 15.0% 33,000  20.0% 66,000  30.0% 66000+

Amadeus IT Holding SA 10.0% 23,000 15.0% 115,000  20.0% 230,000  30.0% 681,000 50.0% 681000+
Amplifon SpA 15.0% 17,900  20.0% 35,800  30.0% 71,600  40.0% 357,900  50.0% 357900+
Anheuser Busch InBev 10.0% 24,000 15.0% 62,000  20.0% 123,000  30.0% 246,000 50.0% 246000+
Ansaldo STS SpA 15.0% 29,000  20.0% 58,000  25.0% 115,000  30.0% 575,000  50.0% 575000+
AP Moeller B 10.0% 400 15.0% 2,000  20.0% 4,000 30.0% 15,000 50.0% 15000+
AP Moeller-A 10.0% 200 15.0% 800  20.0% 1,500  30.0% 7,600  50.0% 7600+
Arcadis NV 10.0% 5,200 15.0% 10,500  20.0% 21,000  30.0% 104,800 50.0% 104800+
ArcelorMittal (EUR) 10.0% 160,000 15.0% 780,000  20.0% 1,560,000  30.0% 3,130,000  50.0% 3130000+
Areva Cl 10.0% 2,100 15.0% 4,100  20.0% 8,200  30.0% 41,200 50.0% 41200+
Arkema 10.0% 4,400 15.0% 22,000  20.0% 43,900  30.0% 219,600  50.0% 219600+
Aryzta AG 10.0% 4,300 15.0% 21,500  20.0% 43,000  30.0% 215,100  50.0% 215100+
ASM International (EUR) 10.0% 7,000 15.0% 14,000  20.0% 28,100  30.0% 140,300 50.0% 140300+
ASML Holding 10.0% 18,000 15.0% 69,000  20.0% 138,000  30.0% 276,000  50.0% 276000+
Assa Abloy B 10.0% 12,000 15.0% 61,000  20.0% 123,000  30.0% 492,000  50.0% 492000+
Assicurazioni Generali 15.0% 99,000  20.0% 402,000  25.0% 803,000  30.0% 1,606,000  50.0% 1606000+
Astrazeneca Plc (SEK) 10.0% 34,000 15.0% 103,000  20.0% 206,000  30.0% 412,000 50.0% 412000+
Atlantia 15.0% 32,000  20.0% 158,000  25.0% 317,000  30.0% 1,120,000  50.0% 1120000+
Atlas Copco A 10.0% 35,000 15.0% 175,000  20.0% 349,000  30.0% 896,000  50.0% 896000+
Atlas Copco B 10.0% 35,000 15.0% 173,000  20.0% 345,000  30.0% 995,000  50.0% 995000+
Atos SE 10.0% 4,400 15.0% 22,200  20.0% 44,400  30.0% 222,200 50.0% 222200+
Audi AG 10.0% 2 15.0% 12 20.0% 25 30.0% 124  50.0% 124+
Autogrill 15.0% 55,000  20.0% 109,000  25.0% 218,000  30.0% 1,090,000  50.0% 1090000+
AXA 10.0% 120,000 15.0% 300,000  20.0% 600,000  30.0% 1,190,000  50.0% 1190000+
Axel Springer AG 10.0% 2,700 15.0% 13,400  20.0% 26,900  30.0% 134,300 50.0% 134300+
Axfood AB 10.0% 4,400 15.0% 21,900  20.0% 43,800  30.0% 218,800  50.0% 218800+
Azimut Holding Spa 15.0% 38,000  20.0% 75,000  25.0% 150,000  30.0% 752,000  50.0% 752000+
Banca Popolare di Milano 15.0% 1,800,000  20.0% 5,300,000  30.0% 10,600,000  40.0% 28,000,000 50.0% 28000000+
Banco Bilbao Vizcaya Argentaria S.A. 10.0% 300,000 15.0% 750,000  20.0% 1,510,000  30.0% 3,010,000 50.0% 3010000+
Banco BPI 10.0% 89,000 15.0% 177,000  20.0% 354,000  30.0% 1,771,000  50.0% 1771000+
Banco de Sabadell SA 10.0% 730,000 15.0% 1,460,000  20.0% 2,910,000  30.0% 12,470,000  50.0% 12470000+
Banco Popolare Societa Cooperativa 15.0% 130,000 20.0% 360,000 30.0% 720,000 40.0% 2,050,000 50.0% 2050000+
Banco Popular Espanol SA 10.0% 470,000 15.0% 1,010,000  20.0% 2,010,000  30.0% 6,290,000  50.0% 6290000+
Banco Santander 10.0% 430,000 15.0% 1,070,000  20.0% 2,140,000  30.0% 4,290,000  50.0% 4290000+
Banco Santander (UK) 10.0% 3,200 15.0% 10,700  20.0% 21,300  30.0% 42,700  50.0% 42700+
Bank Handlowy 10.0% 1,800 15.0% 3,500  20.0% 7,000 30.0% 35,100 50.0% 35100+
Bank Millennium SA 10.0% 24,000 15.0% 47,000  20.0% 95,000  30.0% 474,000  50.0% 474000+
Bank Of Ireland (IRE) 10.0% 1,600,000 15.0% 3,200,000  20.0% 6,400,000  30.0% 28,000,000 50.0% 28000000+
Bank Pekao 10.0% 6,300 15.0% 31,500  20.0% 63,100  30.0% 315,500  50.0% 315500+
Bank Zachodni WBK 10.0% 2,900 15.0% 5,900  20.0% 11,700  30.0% 58,500  50.0% 58500+
Bankinter SA 10.0% 210,000 15.0% 410,000  20.0% 820,000  30.0% 4,080,000 50.0% 4080000+
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BASF SE 10.0% 31,000 15.0% 77,000 20.0% 153,000 30.0% 307,000 50.0% 307000+
Bayer 10.0% 21,000 15.0% 51,000 20.0% 103,000 30.0% 205,000 50.0% 205000+
BB Biotech AG (IT) 15.0% 300 20.0% 700 30.0% 1,300 40.0% 6,600 50.0% 6600+
Beiersdorf 10.0% 7,200 15.0% 36,100 20.0% 72,200 30.0% 349,500 50.0% 349500+
Bekaert 10.0% 3,200 15.0% 6,500 20.0% 12,900 30.0% 64,600 50.0% 64600+
BMW 10.0% 23,000 15.0% 64,000 20.0% 128,000 30.0% 255,000 50.0% 255000+
BNP Paribas 10.0% 48,000 15.0% 121,000 20.0% 242,000 30.0% 483,000 50.0% 483000+
Bolsas y Mercados Espanoles SA 10.0% 4,500 15.0% 22,500 20.0% 44,900 30.0% 224,600 50.0% 224600+
Bouygues 10.0% 17,000 15.0% 86,000 20.0% 172,000 30.0% 736,000 50.0% 736000+
Brenntag AG 10.0% 5,900 15.0% 29,500 20.0% 59,000 30.0% 295,200 50.0% 295200+
Brunello Cucinelli 15.0% 3,000 20.0% 5,900 30.0% 11,800 40.0% 59,200 50.0% 59200+
Bureau Veritas 10.0% 13,000 15.0% 66,000 20.0% 131,000 30.0% 656,000 50.0% 656000+
Buzzi Unicem 15.0% 39,000 20.0% 78,000 25.0% 155,000 30.0% 776,000 50.0% 776000+
CaixaBank 10.0% 490,000 15.0% 1,040,000 20.0% 2,070,000 30.0% 6,550,000 50.0% 6550000+
Cap Gemini 10.0% 10,000 15.0% 49,900 20.0% 99,800 30.0% 350,400 50.0% 350400+
Cargotec 10.0% 7,200 15.0% 14,400 20.0% 28,800 30.0% 143,800 50.0% 143800+
Carlsberg AS 10.0% 5,700 15.0% 28,600 20.0% 57,200 30.0% 285,900 50.0% 285900+
Carrefour 10.0% 41,000 15.0% 205,000 20.0% 410,000 30.0% 886,000 50.0% 886000+
Casino Guichard Perrachon 10.0% 3,700 15.0% 18,600 20.0% 37,300 30.0% 186,400 50.0% 186400+
Cattolica Ass 15.0% 68,000 20.0% 135,000 30.0% 271,000 40.0% 271000+
CCCSA 10.0% 2,800 15.0% 5,600 20.0% 11,200 30.0% 55,900 50.0% 55900+
Celesio AG 10.0% 1,900 15.0% 9,600 20.0% 19,200 30.0% 95,900 50.0% 95900+
Cerved Information Solutions SPA 15.0% 3,600 20.0% 7,300 30.0% 14,600 40.0% 72,800 50.0% 72800+
CEZ 10.0% 100 15.0% 500 20.0% 900 30.0% 4,700 50.0% 4700+
Chr Hansen Holding AS 10.0% 5,600 15.0% 28,000 20.0% 56,000 30.0% 279,900 50.0% 279900+
Christian Dior 10.0% 1,200 15.0% 6,000 20.0% 12,000 30.0% 60,000 50.0% 60000+
CIR Compagnie Industriali Riunite SpA 15.0% 37,000 20.0% 74,000 30.0% 148,000 40.0% 742,000 50.0% 742000+
Clariant AG 10.0% 25,000 15.0% 127,000 20.0% 254,000 30.0% 1,269,000 50.0% 1269000+
CNP Assurances SA 10.0% 4,100 15.0% 20,300 20.0% 40,500 30.0% 202,600 50.0% 202600+
Coloplast A/S 10.0% 3,800 15.0% 18,800 20.0% 37,700 30.0% 188,400 50.0% 188400+
Colruyt 10.0% 2,600 15.0% 13,000 20.0% 26,100 30.0% 130,500 50.0% 130500+
Commerzbank 10.0% 170,000 15.0% 550,000 20.0% 1,110,000 30.0% 2,210,000 50.0% 2210000+
Credit Agricole 10.0% 150,000 15.0% 510,000 20.0% 1,030,000 30.0% 2,050,000 50.0% 2050000+
Credit Suisse (CHF) 10.0% 87,000 15.0% 276,000 20.0% 553,000 30.0% 1,106,000 50.0% 1106000+
CRH Plc (IRE) 10.0% 14,000 15.0% 72,000 20.0% 144,000 30.0% 721,000 50.0% 721000+
Daimler AG 10.0% 32,000 15.0% 80,000 20.0% 160,000 30.0% 320,000 50.0% 320000+
Danieli & Co 15.0% 1,000 20.0% 2,000 25.0% 4,100 30.0% 20,500 50.0% 20500+
Danone 10.0% 25,000 15.0% 105,000 20.0% 210,000 30.0% 421,000 50.0% 421000+
Danske Bank AS 10.0% 24,000 15.0% 122,000 20.0% 244,000 30.0% 1,063,000 50.0% 1063000+
Dassault Systemes 10.0% 3,800 15.0% 18,800 20.0% 37,500 30.0% 187,600 50.0% 187600+
Davide Campari-Milano 15.0% 17,000 20.0% 85,000 25.0% 169,000 30.0% 845,000 50.0% 845000+
Deutsche Bank AG (EUR) 10.0% 89,000 15.0% 223,000 20.0% 445,000 30.0% 891,000 50.0% 891000+
Deutsche Boerse 10.0% 11,000 15.0% 53,000 20.0% 106,000 30.0% 366,000 50.0% 366000+
Deutsche Post 10.0% 61,000 15.0% 233,000 20.0% 466,000 30.0% 932,000 50.0% 932000+
Deutsche Telekom 10.0% 170,000 15.0% 410,000 20.0% 830,000 30.0% 1,660,000 50.0% 1660000+
Deutsche Wohnen AG 10.0% 18,000 15.0% 89,800 20.0% 179,700 30.0% 898,500 50.0% 898500+
Diasorin 15.0% 1,400 20.0% 2,700 25.0% 5,400 30.0% 27,100 50.0% 27100+
Distribuidora Intl 10.0% 88,900 15.0% 444,300 20.0% 888,600 30.0% 4,442,900 50.0% 4442900+
DKSH Holding AG 10.0% 1,100 15.0% 5,700 20.0% 11,300 30.0% 56,700 50.0% 56700+
DNB ASA 10.0% 39,000 15.0% 193,000 20.0% 386,000 30.0% 1,717,000 50.0% 1717000+
Duerr ag 10.0% 3,100 15.0% 6,200 20.0% 12,400 30.0% 62,000 50.0% 62000+
Dufry AG 10.0% 1,700 15.0% 8,700 20.0% 17,400 30.0% 86,900 50.0% 86900+
E.On Ag 10.0% 120,000 15.0% 490,000 20.0% 990,000 30.0% 1,970,000 50.0% 1970000+
Ebro Foods SA 10.0% 8,800 15.0% 17,500 20.0% 35,100 30.0% 175,400 50.0% 175400+
Edenred SA 10.0% 6,500 15.0% 32,400 20.0% 64,800 30.0% 324,000 50.0% 324000+
EDF (Electricite de France SA) 10.0% 23,000 15.0% 114,000 20.0% 228,000 30.0% 1,142,000 50.0% 1142000+
EDP Energias de Portugal 10.0% 73,000 15.0% 365,000 20.0% 730,000 30.0% 3,649,000 50.0% 3649000+
EDP Renovaveis 10.0% 5,200 15.0% 26,100 20.0% 52,100 30.0% 260,600 50.0% 260600+
Eiffage SA 10.0% 5,300 15.0% 10,500 20.0% 21,100 30.0% 105,300 50.0% 105300+
Electrolux 10.0% 21,000 15.0% 104,000 20.0% 209,000 30.0% 1,043,000 50.0% 1043000+
Elekta 10.0% 29,000 15.0% 147,000 20.0% 295,000 30.0% 1,473,000 50.0% 1473000+
Elior Group 10.0% 3,800 15.0% 19,100 20.0% 38,100 30.0% 190,500 50.0% 190500+
Elisa Corp 10.0% 5,300 15.0% 26,400 20.0% 52,900 30.0% 264,300 50.0% 264300+
Enagas 10.0% 15,000 15.0% 77,000 20.0% 153,000 30.0% 766,000 50.0% 766000+
Endesa 10.0% 20,000 15.0% 102,000 20.0% 203,000 30.0% 1,016,000 50.0% 1016000+
Enea SA 10.0% 20,000 15.0% 39,000 20.0% 79,000 30.0% 393,000 50.0% 393000+
Enel 15.0% 570,000 20.0% 1,670,000 25.0% 3,340,000 30.0% 6,670,000 50.0% 6670000+
Energa SA 10.0% 29,000 15.0% 57,000 20.0% 114,000 30.0% 570,000 50.0% 570000+
Engie 10.0% 85,000 15.0% 368,000 20.0% 736,000 30.0% 1,471,000 50.0% 1471000+
ENI 15.0% 170,000 20.0% 410,000 25.0% 830,000 30.0% 1,650,000 50.0% 1650000+
Eramet 10.0% 1,100 15.0% 2,200 20.0% 4,500 30.0% 4500+
ERG SpA 15.0% 11,000 20.0% 22,000 30.0% 44,000 40.0% 219,000 50.0% 219000+
Ericsson B 10.0% 165,300 15.0% 826,300 20.0% 1,652,700 30.0% 4,941,100 50.0% 4941100+
Essilor International SA 10.0% 9,500 15.0% 47,600 20.0% 95,200 30.0% 247,000 50.0% 247000+
Euler Hermes Group 10.0% 200 15.0% 800 20.0% 1,600 30.0% 8,000 50.0% 8000+
Euronav (EUR) 10.0% 17,100 15.0% 34,100 20.0% 68,200 30.0% 341,100 50.0% 341100+
Eutelsat Communications 10.0% 4,700 15.0% 23,700 20.0% 47,300 30.0% 236,600 50.0% 236600+
Evonik Industries AG 10.0% 2,600 15.0% 12,900 20.0% 25,700 30.0% 128,600 50.0% 128600+
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Step 5
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Faurecia

FCCSA

Ferrovial SA

Fiat Chrysler Auto NV (IT)
FinecoBank Banca Fineco SpA
FLSMIDTH & CO

Fonciere des Region
Fortum

Fraport AG Frankfurt Airport
Fresenius Medical Care
Fresenius SE & Co KGaA
Galenica AG

Galp Energia

Gas Natural SDG SA

Gea Group

Gecina SA

Gemalto

Getinge

Givaudan SA

GN Store Nord AS
Grandvision

Grifols SA

Groupe Eurotunnel SA
Grpe Bruxelles Lambert
H&M Hennes & Mauritz AB
Hamburger Hafen und Logistik AG
Havas SA
HeidelbergCement AG
Heineken

Hella Kgaa Hue

Henkel AG

Henkel AG (Preferred)
Hermes International
Hexagon AB-B

Hochtief AG

I.M.A. Industria Macchine Automatiche Spa
Iberdrola

Icade SA

IMCD Group BV

Inditex

Indra Sistemas SA

Infineon Technologies AG
ING Bank Slaski Bsk

ING Groep

Intesa Sanpaolo
Investment Kinnevik AB
Investor

Ipsen SA

Italgas SPA

JC Decaux

Jeronimo Martins

Julius Baer Gruppe AG

KBC Groep NV

Kci Konecranes

Kemira OYJ

Kering

Kerry Group

Kesko Oyj-B

KGHM Polska Miedz SA
Kingspan Group (IRE)
Kingspan Group (LSE)

Kion Group AG

Klepierre SA

Kone Corporation
Koninklijke DSM N.V.
Koninklijke Philips Electronics
Kuehne & Nagel International AG
Kuka AG

Kuka NEW

LafargeHolcim Ltd
Lagardere

Lanxess AG

LEG Immobilien AG
Legrand SA

Leonardo-Fin

Linde

Logitech International SA (CHF)
Lonza Group AG

Factor
10.0%
10.0%
10.0%
15.0%
15.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
15.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
15.0%
10.0%
10.0%
10.0%
15.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
15.0%
10.0%
10.0%
10.0%

13,000
24,000
30,000
120,000
62,500
12,000
1,100
23,000
2,900
12,000
11,000
600
17,000
23,000
6,900
700
18,000
13,000
400
9,100
4,600
12,000
6,000
1,300
37,000
1,000
5,100
12,000
13,000
3,700
1,600
8,300
600
11,500
2,200
1,900
320,000
1,700
500
59,000
36,000
97,000
300
200,000
680,000
10,700
16,000
1,400
150,000
2,000
15,000
9,800
36,000
5,900
7,900
3,200
2,400
2,900
16,000
2,700
600
1,500
4,700
13,000
10,000
50,000
2,000
5,200
5,200
17,000
5,500
13,000
1,700
9,700
170,000
6,600
33,000
3,200

Factor
15.0%
15.0%
15.0%
20.0%
20.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
20.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
20.0%
15.0%
15.0%
15.0%
20.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
20.0%
15.0%
15.0%
15.0%

26,000
48,000
151,000
230,000
125,000
23,000
5,300
117,000
14,400
62,000
53,000
3,000
87,000
116,000
34,400
3,700
35,000
65,000
1,900
45,700
23,100
58,000
30,000
6,500
187,000
2,000
25,700
59,000
64,000
7,400
8,100
41,300
3,100
57,300
10,900
3,800
1,170,000
8,600
1,000
241,000
73,000
485,000
1,500
510,000
2,280,000
53,300
79,000
7,100
750,000
10,000
75,000
48,900
79,000
11,800
15,900
16,200
12,000
14,700
79,000
13,600
3,000
7,300
23,400
67,000
50,000
252,000
10,000
10,400
10,400
83,000
27,300
65,000
8,700
48,700
340,000
32,800
66,000
15,800
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Factor
20.0%
20.0%
20.0%
25.0%
30.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
25.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
25.0%
20.0%
20.0%
20.0%
25.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
25.0%
20.0%
20.0%
20.0%

52,000
96,000
301,000
470,000
250,000
47,000
10,700
234,000
28,900
124,000
107,000
5,900
174,000
232,000
68,700
7,400
71,000
129,000
3,900
91,400
46,100
116,000
60,000
13,000
375,000
4,000
51,500
118,000
129,000
14,700
16,200
82,600
6,200
114,600
21,700
7,600
2,340,000
17,200
1,900
481,000
145,000
970,000
3,100
1,010,000
4,570,000
106,500
159,000
14,200
1,500,000
19,900
150,000
97,700
159,000
23,500
31,700
32,300
24,000
29,400
158,000
27,100
6,100
14,600
46,800
134,000
101,000
505,000
20,000
20,900
20,900
166,000
54,500
130,000
17,500
97,300
670,000
65,600
132,000
31,500

Factor
30.0%
30.0%
30.0%
30.0%
40.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%

261,000
481,000
1,379,000
1,860,000
1,249,800
233,000
53,300
1,172,000
144,400
353,000
510,000
29,500
869,000
1,158,000
343,500
36,900
337,000
647,000
16,200
456,900
46100+
580,000
300,200
64,900
756,000
19,800
257,500
386,000
382,000
14700+
80,900
255,500
31,100
572,900
108,600
38,000
4,670,000
85,800
9,700
962,000
726,000
2,398,000
15,400
2,020,000
9,130,000
532,600
739,000
70,800
5,940,000
99,600
749,000
488,700
484,000
117,600
158,500
161,500
119,800
147,200
790,000
135,600
30,300
73,000
234,000
670,000
503,000
1,029,000
100,200
104,400
104,400
386,000
272,700
565,000
87,300
486,600
2,460,000
151,000
660,000
157,600

Factor
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%

50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%

50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%

261000+
481000+
1379000+
1860000+
1249800+
233000+
53300+
1172000+
144400+
353000+
510000+
29500+
869000+
1158000+
343500+
36900+
337000+
647000+
16200+
456900+

580000+
300200+
64900+

756000+
19800+

257500+
386000+
382000+

80900+
255500+
31100+
572900+
108600+
38000+
4670000+
85800+
9700+
962000+
726000+
2398000+
15400+
2020000+
9130000+
532600+
739000+
70800+
5940000+
99600+
749000+
488700+
484000+
117600+
158500+
161500+
119800+
147200+
790000+
135600+
30300+
73000+
234000+
670000+
503000+
1029000+
100200+
104400+
104400+
386000+
272700+
565000+
87300+
486600+
2460000+
151000+
660000+
157600+



Market Name

Margin

Step 1

Up to (Stake)

Margin

Step 2

Up to (Stake)

Margin

Step 3

Up to (Stake)

Margin

Step 4

Up to (Stake)

Margin

Step 5

Up to (Stake)

Loomis AB

L'Oreal

LPP SA

Lufthansa AG

Lundin Petroleum Ab
Luxottica Group SpA (EUR)
LVMH Moet Hennessy Louis Vuitton
MAN SE

Mapfre SA

Marine Harvest

Mbank

Mediaset

Mediaset Espana Comunicacion
Mediobanca

Mercialys

Merck Kgaa

Metro

Metso

Michelin

Muenchener Rueckversicherungs
Natixis

Navigator Comp

NCC AB

Neopost SA

Neste Oyj

Nestle

NH Hotel Group

NN Group NV

Nokia

Nokian Renkaat

Nordea Bank

NOS SGPS

Novartis AG

Novo Nordisk AS

Novozymes AS

Obrascon Huarte

OC Oerlikon Corporation AG Pfaeffikon
OMV AG (AV)

Orange Polska (PLN)

Orange S.A.

Orpea

Paddy Power Betfair (IRE)
Paddy Power Betfair (LSE)
Pandora

Parmalat

Pernod Ricard

Peugeot Citroen

PGNIG

Piaggio & C. SpA

PKNorlen

PKO Bank Polski

Plastic Omnium

Polsat Cyfrowy

Polska Grupa Enegetyczna
Porsche Automobil Holding SE
PostNL NV

Powszechny Zaklad Ubezpieczen
Prosieben Sat1 Media SE - Prf
Proximus SA

Prysmian

Publicis Groupe

Puma SE

Rallye

Randstad Holding

Rational AG

Recordati Industria Chimica e Farmaceutica SpA
Red Electrica de Espana SA
Relx NV

Remy Cointreau

Renault

Repsol SA

Rexel SA

Rheinmetall Vz

Richemont

Roche Holdings

Royal Dutch Shell Plc (NL)
Royal KPN NV

RTL Group SA

Factor
10.0%
10.0%
10.0%
10.0%
10.0%
15.0%
10.0%
10.0%
10.0%
10.0%
10.0%
15.0%
10.0%
15.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
15.0%
10.0%
10.0%
10.0%
15.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
15.0%
10.0%
10.0%
10.0%
10.0%
10.0%
15.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%

2,300
11,000
100
78,000
17,000
11,000
13,000
1,000
91,000
31,000
1,200
350,000
54,000
210,000
4,400
8,300
15,000
6,900
11,000
10,000
60,000
2,900
5,200
3,400
13,000
39,000
4,800
22,600
280,000
14,000
120,000
22,000
29,000
38,000
11,000
22,000
21,000
6,300
140,000
120,000
1,400
900
300
12,000
4,900
8,400
120,000
150,000
90,000
45,000
46,000
11,000
16,000
41,000
5,700
110,000
2,600
10,800
11,000
20,000
10,000
100
2,800
10,000
100
5,300
6,700
30,000
1,400
22,000
82,000
13,000
8,400
23,000
10,000
110,000
530,000
2,300

Factor
15.0%
15.0%
15.0%
15.0%
15.0%
20.0%
15.0%
15.0%
15.0%
15.0%
15.0%
20.0%
15.0%
20.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
20.0%
15.0%
15.0%
15.0%
20.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
20.0%
15.0%
15.0%
15.0%
15.0%
15.0%
20.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%
15.0%

4,600
40,000
200
389,000
87,000
56,000
44,000
5,000
455,000
156,000
2,400
700,000
109,000
430,000
8,700
41,400
74,000
34,500
55,000
36,000
302,000
14,300
25,800
6,800
67,000
98,000
9,500
112,900
930,000
70,000
600,000
44,000
73,000
134,000
57,000
44,000
104,000
31,400
280,000
450,000
6,800
4,700
1,300
60,000
24,500
41,800
330,000
290,000
180,000
91,000
232,000
22,000
32,000
205,000
28,400
210,000
13,200
54,100
57,000
101,000
52,000
500
5,600
51,000
600
26,300
33,600
148,000
6,900
74,000
388,000
63,000
16,700
87,000
26,000
270,000
1,060,000
11,400
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Factor
20.0%
20.0%
20.0%
20.0%
20.0%
25.0%
20.0%
20.0%
20.0%
20.0%
20.0%
25.0%
20.0%
25.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
25.0%
20.0%
20.0%
20.0%
30.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
25.0%
20.0%
20.0%
20.0%
20.0%
20.0%
25.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%
20.0%

9,100
79,000
400
778,000
174,000
113,000
87,000
9,900
910,000
311,000
4,800
1,390,000
218,000
860,000
17,400
82,800
148,000
68,900
110,000
72,000
603,000
28,500
51,600
13,500
134,000
197,000
19,100
225,800
1,870,000
141,000
1,190,000
88,000
146,000
267,000
114,000
87,000
208,000
62,800
570,000
900,000
13,600
9,400
2,600
121,000
49,100
83,600
660,000
580,000
360,000
182,000
465,000
44,000
64,000
411,000
56,800
430,000
26,400
108,200
113,000
202,000
103,000
900
11,200
103,000
1,100
52,700
67,100
296,000
13,700
149,000
776,000
126,000
33,400
174,000
52,000
540,000
2,110,000
22,700

Factor
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
40.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%
30.0%

45,600
158,000
1,800
2,265,000
870,000
467,000
174,000
49,600
4,548,000
1,556,000
23,800
6,350,000
1,089,000
3,290,000
87,200
266,300
741,000
344,500
293,000
144,000
3,017,000
142,700
257,900
67,700
672,000
393,000
95,400
845,200
3,730,000
703,000
2,390,000
440,000
292,000
534,000
568,000
436,000
1,039,000
313,800
2,830,000
1,810,000
68,200
47,200
12,900
121000+
245,300
246,900
1,620,000
2,900,000
1,800,000
908,000
2,324,000
44000+
322,000
2,053,000
284,100
2,140,000
132,000
541,000
567,000
1,008,000
358,000
4,600
11200+
504,000
5,500
263,400
335,700
1,225,000
68,600
297,000
1,552,000
631,000
167,000
349,000
105,000
1,090,000
8,520,000
113,600

Factor
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%

50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%

50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%

50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%
50.0%

45600+
158000+
1800+
2265000+
870000+
467000+
174000+
49600+
4548000+
1556000+
23800+
6350000+
1089000+
3290000+
87200+
266300+
741000+
344500+
293000+
144000+
3017000+
142700+
257900+
67700+
672000+
393000+
95400+
845200+
3730000+
703000+
2390000+
440000+
292000+
534000+
568000+
436000+
1039000+
313800+
2830000+
1810000+
68200+
47200+
12900+

245300+
246900+
1620000+
2900000+
1800000+
908000+
2324000+

322000+
2053000+
284100+
2140000+
132000+
541000+
567000+
1008000+
358000+
4600+

504000+
5500+
263400+
335700+
1225000+
68600+
297000+
1552000+
631000+
167000+
349000+
105000+
1090000+
8520000+
113600+



Step 1 Step 2 Step 3 Step 4 Step 5

Market Name Margin Up to (Stake) Margin Up to (Stake) Margin Up to (Stake) Margin Up to (Stake) Margin Up to (Stake)
Factor Factor Factor Factor Factor

RWE AG 10.0% 39,000 15.0% 196,000 20.0% 393,000 30.0% 1,176,000 50.0% 1176000+
Ryanair Holdings (LSE) 10.0% 51,000 15.0% 255,000 20.0% 511,000 30.0% 2,553,000 50.0% 2553000+
Safran SA 10.0% 13,000 15.0% 63,000 20.0% 126,000 30.0% 400,000 50.0% 400000+
Saint-Gobain 10.0% 31,000 15.0% 155,000 20.0% 309,000 30.0% 679,000 50.0% 679000+
Saipem 15.0% 98,000 20.0% 197,000 25.0% 393,000 30.0% 1,965,000 50.0% 1965000+
Salini Impregilo Spa 15.0% 50,000 20.0% 100,000 25.0% 201,000 30.0% 1,004,000 50.0% 1004000+
Salvat Ferragamo 15.0% 12,000 20.0% 62,000 25.0% 125,000 30.0% 125000+
Sampo Plc 10.0% 11,000 15.0% 54,000 20.0% 109,000 30.0% 544,000 50.0% 544000+
Sandvik 10.0% 77,000 15.0% 387,000 20.0% 773,000 30.0% 2,665,000 50.0% 2665000+
Sanofi Aventis 10.0% 29,000 15.0% 73,000 20.0% 145,000 30.0% 291,000 50.0% 291000+
SAP AG 10.0% 41,000 15.0% 101,000 20.0% 203,000 30.0% 406,000 50.0% 406000+
Saras SpA 15.0% 41,000 20.0% 81,000 30.0% 163,000 40.0% 814,000 50.0% 814000+
SBM Offshore 10.0% 73,000 15.0% 146,000 20.0% 293,000 30.0% 1,464,000 50.0% 1464000+
SCA 10.0% 29,000 15.0% 145,000 20.0% 290,000 30.0% 1,271,000 50.0% 1271000+
Schibsted ASA 10.0% 3,000 15.0% 14,800 20.0% 29,500 30.0% 147,700 50.0% 147700+
Schneider Electric SA 10.0% 26,000 15.0% 99,000 20.0% 198,000 30.0% 396,000 50.0% 396000+
Scor SE 10.0% 8,500 15.0% 42,700 20.0% 85,400 30.0% 85400+
Seadrill (NOK) 10.0% 74,000 15.0% 149,000 20.0% 298,000 30.0% 1,488,000 50.0% 1488000+
SEB 10.0% 72,000 15.0% 360,000 20.0% 720,000 30.0% 2,507,000 50.0% 2507000+
Securitas 10.0% 16,000 15.0% 80,000 20.0% 160,000 30.0% 800,000 50.0% 800000+
Semapa 10.0% 1,700 15.0% 3,400 20.0% 6,800 30.0% 34,000 50.0% 34000+
SGS SA 10.0% 300 15.0% 1,300 20.0% 2,500 30.0% 12,600 50.0% 12600+
Siemens (GER) 10.0% 28,000 15.0% 70,000 20.0% 140,000 30.0% 281,000 50.0% 281000+
Skanska 10.0% 15,000 15.0% 77,000 20.0% 153,000 30.0% 767,000 50.0% 767000+
SKF 10.0% 35,000 15.0% 176,000 20.0% 351,000 30.0% 1,225,000 50.0% 1225000+
Snam SpA 15.0% 150,000 20.0% 750,000 25.0% 1,500,000 30.0% 5,940,000 50.0% 5940000+
Societe Generale 10.0% 46,000 15.0% 153,000 20.0% 306,000 30.0% 613,000 50.0% 613000+
Sodexo 10.0% 3,100 15.0% 15,700 20.0% 31,500 30.0% 157,500 50.0% 157500+
Solvay 10.0% 2,900 15.0% 14,700 20.0% 29,400 30.0% 147,000 50.0% 147000+
Sonae SGPS SA 10.0% 96,000 15.0% 192,000 20.0% 384,000 30.0% 1,918,000 50.0% 1918000+
Sonova Holding AG 10.0% 4,500 15.0% 22,600 20.0% 45,200 30.0% 226,000 50.0% 226000+
Sopra Steria G 10.0% 1,800 15.0% 3,600 20.0% 7,200 30.0% 7200+
Statoil ASA 10.0% 54,000 15.0% 272,000 20.0% 543,000 30.0% 1,568,000 50.0% 1568000+
STMicroelectronics (FRA) 10.0% 34,000 15.0% 171,000 20.0% 343,000 30.0% 1,714,000 50.0% 1714000+
STMicroelectronics (ITA) 15.0% 31,000 20.0% 154,000 25.0% 307,000 30.0% 1,537,000 50.0% 1537000+
Stora Enso a 10.0% 44,000 15.0% 220,000 20.0% 440,000 30.0% 2,202,000 50.0% 2202000+
Storebrand 10.0% 75,000 15.0% 150,000 20.0% 299,000 30.0% 1,496,000 50.0% 1496000+
Subsea 7 SA 10.0% 76,000 15.0% 152,000 20.0% 303,000 30.0% 1,517,000 50.0% 1517000+
Suez Env 10.0% 27,000 15.0% 133,000 20.0% 265,000 30.0% 265000+
Svenska Handelsbanken A 10.0% 17,000 15.0% 85,000 20.0% 170,000 30.0% 677,000 50.0% 677000+
Swatch Group AG 10.0% 3,200 15.0% 15,800 20.0% 31,700 30.0% 69,600 50.0% 69600+
Swedbank 10.0% 43,000 15.0% 213,000 20.0% 427,000 30.0% 1,297,000 50.0% 1297000+
Swedish Match 10.0% 10,000 15.0% 52,000 20.0% 104,000 30.0% 520,000 50.0% 520000+
Swedish Orphan Biovitrum AB 10.0% 19,000 15.0% 38,000 20.0% 77,000 30.0% 384,000 50.0% 384000+
Swiss Life Holding 10.0% 1,800 15.0% 8,800 20.0% 17,600 30.0% 87,800 50.0% 87800+
Swiss Re AG 10.0% 18,000 15.0% 76,000 20.0% 153,000 30.0% 306,000 50.0% 306000+
Swisscom AG 10.0% 1,600 15.0% 7,800 20.0% 15,700 30.0% 53,000 50.0% 53000+
Symrise AG 10.0% 5,100 15.0% 25,400 20.0% 50,900 30.0% 254,400 50.0% 254400+
Syngenta (CHF) 10.0% 6,200 15.0% 22,400 20.0% 44,700 30.0% 89,400 50.0% 89400+
Synthos Sa 10.0% 44,000 15.0% 88,000 20.0% 177,000 30.0% 883,000 50.0% 883000+
Talanx AG 10.0% 2,800 15.0% 14,000 20.0% 28,000 30.0% 139,900 50.0% 139900+
Tauron Polska Energia 10.0% 110,000 15.0% 220,000 20.0% 440,000 30.0% 2,220,000 50.0% 2220000+
TDC A/S 10.0% 38,000 15.0% 188,000 20.0% 377,000 30.0% 1,884,000 50.0% 1884000+
Technicolor 10.0% 33,000 15.0% 65,000 20.0% 131,000 30.0% 131000+
Technip Coflexip 10.0% 11,000 15.0% 54,000 20.0% 107,000 30.0% 439,000 50.0% 439000+
Tecnicas Reunidas 10.0% 9,700 15.0% 19,400 20.0% 38,800 30.0% 194,000 50.0% 194000+
Tele2 B 10.0% 27,000 15.0% 137,000 20.0% 274,000 30.0% 1,371,000 50.0% 1371000+
Telecom lItalia 15.0% 2,000,000 20.0% 6,500,000 25.0% 13,000,000 30.0% 26,000,000 50.0% 26000000+
Telefonica 10.0% 210,000 15.0% 510,000 20.0% 1,030,000 30.0% 2,060,000 50.0% 2060000+
Telefonica Deutschland Holdings 10.0% 45,000 15.0% 226,000 20.0% 453,000 30.0% 2,263,000 50.0% 2263000+
Telenet Group Holding NV 10.0% 1,600 15.0% 8,000 20.0% 15,900 30.0% 79,600 50.0% 79600+
Telenor 10.0% 24,000 15.0% 121,000 20.0% 242,000 30.0% 1,210,000 50.0% 1210000+
Teleperformance SA 10.0% 1,100 15.0% 5,700 20.0% 11,400 30.0% 56,900 50.0% 56900+
Telia Company (EUR) 10.0% 120,000 15.0% 600,000 20.0% 1,200,000 30.0% 5,190,000 50.0% 5190000+
Telia Company (SEK) 10.0% 120,000 15.0% 610,000 20.0% 1,230,000 30.0% 5,190,000 50.0% 5190000+
Temenos Group AG 10.0% 8,900 15.0% 17,700 20.0% 35,400 30.0% 177,000 50.0% 177000+
Tenaris (EUR) 15.0% 35,000 20.0% 173,000 25.0% 346,000 30.0% 1,730,000 50.0% 1730000+
Terna 15.0% 130,000 20.0% 650,000 25.0% 1,300,000 30.0% 6,480,000 50.0% 6480000+
Tf1 10.0% 24,000 15.0% 48,000 20.0% 95,000 30.0% 95000+
Thales 10.0% 6,400 15.0% 32,000 20.0% 63,900 30.0% 63900+
ThyssenKrupp AG 10.0% 35,000 15.0% 176,000 20.0% 352,000 30.0% 1,149,000 50.0% 1149000+
Tods 15.0% 5,500 20.0% 10,900 25.0% 21,800 30.0% 109,100 50.0% 109100+
TomTom 10.0% 35,000 15.0% 69,000 20.0% 138,000 30.0% 690,000 50.0% 690000+
Total 10.0% 58,000 15.0% 145,000 20.0% 290,000 30.0% 580,000 50.0% 580000+
Tui AG 10.0% 13,000 15.0% 64,800 20.0% 129,600 30.0% 648,000 50.0% 648000+
Ubi Banca 15.0% 290,000 20.0% 680,000 25.0% 1,360,000 30.0% 3,910,000 50.0% 3910000+
Ubisoft Entertainment 10.0% 12,000 15.0% 24,000 20.0% 48,000 30.0% 242,000 50.0% 242000+
UBS Group AG (CHF) 10.0% 140,000 15.0% 380,000 20.0% 770,000 30.0% 1,530,000 50.0% 1530000+
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Market Name Margin Up to (Stake) Margin Up to (Stake) Margin Up to (Stake) Margin Up to (Stake) Margin Up to (Stake)
Factor Factor Factor Factor Factor

UCB SA 10.0% 4,500 15.0% 22,600 20.0% 45,200 30.0% 226,000 50.0% 226000+
UDG Healthcare PLC (LSE) 10.0% 11,000 15.0% 22,000 20.0% 44,000 30.0% 221,000 50.0% 221000+
Umicore 10.0% 6,600 15.0% 32,800 20.0% 65,600 30.0% 328,000 50.0% 328000+
Unibail Rodamco 10.0% 4,700 15.0% 23,400 20.0% 46,900 30.0% 109,600 50.0% 109600+
UniCredit SpA 15.0% 330,000 20.0% 1,120,000 25.0% 2,230,000 30.0% 4,460,000 50.0% 4460000+
Unilever NV (EUR) 10.0% 68,000 15.0% 170,000 20.0% 339,000 30.0% 678,000 50.0% 678000+
Unipolsai Assicurazioni SpA 15.0% 95,000 20.0% 474,000 25.0% 949,000 30.0% 4,743,000 50.0% 4743000+
United Internet AG 10.0% 6,300 15.0% 31,300 20.0% 62,600 30.0% 312,900 50.0% 312900+
Upm-Kymenne Oy 10.0% 28,000 15.0% 142,000 20.0% 285,000 30.0% 1,423,000 50.0% 1423000+
Valeo 10.0% 5,400 15.0% 27,000 20.0% 53,900 30.0% 190,700 50.0% 190700+
Vallourec 10.0% 37,000 15.0% 73,000 20.0% 147,000 30.0% 734,000 50.0% 734000+
Veolia Environnement (EUR) 10.0% 32,000 15.0% 158,000 20.0% 315,000 30.0% 1,470,000 50.0% 1470000+
Vicat SA 10.0% 500 15.0% 2,600 20.0% 5,200 30.0% 26,200 50.0% 26200+
Vinci 10.0% 34,000 15.0% 124,000 20.0% 247,000 30.0% 494,000 50.0% 494000+
Vivendi 10.0% 71,000 15.0% 306,000 20.0% 613,000 30.0% 1,225,000 50.0% 1225000+
Volkswagen AG 10.0% 12,000 15.0% 31,000 20.0% 62,000 30.0% 124,000 50.0% 124000+
Volkswagen AG Pref 10.0% 12,000 15.0% 31,000 20.0% 62,000 30.0% 123,000 50.0% 123000+
Volvo 10.0% 120,000 15.0% 560,000 20.0% 1,130,000 30.0% 2,260,000 50.0% 2260000+
Vonovia SE 10.0% 8,400 15.0% 41,900 20.0% 83,900 30.0% 419,300 50.0% 419300+
Wacker Chemie 10.0% 4,100 15.0% 8,100 20.0% 16,300 30.0% 81,300 50.0% 81300+
Wartsila Oyj Abp 10.0% 6,400 15.0% 31,900 20.0% 63,900 30.0% 319,300 50.0% 319300+
Wendel SA 10.0% 1,400 15.0% 6,800 20.0% 13,500 30.0% 67,600 50.0% 67600+
Wereldhave NV 10.0% 3,800 15.0% 7,700 20.0% 15,400 30.0% 76,800 50.0% 76800+
William Demant 10.0% 1,500 15.0% 7,400 20.0% 14,800 30.0% 73,900 50.0% 73900+
Wincor Nixdorf AG 10.0% 5,600 15.0% 11,200 20.0% 22,400 30.0% 112,200 50.0% 112200+
Wirecard AG 10.0% 7,100 15.0% 35,600 20.0% 71,100 30.0% 355,600 50.0% 355600+
Wolters Kluwer 10.0% 14,000 15.0% 71,000 20.0% 142,000 30.0% 711,000 50.0% 711000+
Yara International ASA 10.0% 13,000 15.0% 64,000 20.0% 128,000 30.0% 575,000 50.0% 575000+
Zardoya Otis 10.0% 7,000 15.0% 35,100 20.0% 70,200 30.0% 351,000 50.0% 351000+
Zurich Financial 10.0% 6,900 15.0% 24,000 20.0% 48,100 30.0% 96,200 50.0% 96200+

Page 6 of 6



