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Disclaimer

Trading CFD and FX on margin carries a high level of risk, and may not be suitable for some
investors. Consider your investment objectives, level of experience, financial resources, risk appetite
and other relevant circumstances carefully. The possibility exists that you could lose some or all of
your investments, including your initial deposits. If in doubt, please seek independent expert advice.

Visit www.cityindexasia.com.sg for the complete Risk Disclosure Statement.

This is intended for general circulation only. It should not be construed as a recommendation, or an
offer (or solicitation of an offer) to buy or sell any financial products. The information provided does
not take into account your specific investment objectives, financial situation or particular needs.
Before you act on any recommendation that may be contained in this report, independent advice

ought to be sought from a financial adviser regarding the suitability of the investment product, taking

s iNto account your specific investment objectives, financial situation or particular needs.
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he Approach...

Using intergraded “"Technical
Analysis Technique” (price actions,
Elliot Wave, Fibonacci levels &
iIndicators).

Key levels to watch.
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What s in store for Asia Pacific for 20192
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Performance For 2014

Returns ex dividends (%) 2014
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Relative Strength

Charting
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Relative Strength Charting
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MSCI Asia Ex. Japan / S&P 500

TIPERa™ A /sPY° « | [ w Q2RO @A L

iIShares MSCI Asia ex Japan (AAXJ) / S&P 500 (SPY)

Asia ex Japan needs to break above
the long-term key resistance to confirm significant outperformance
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bullish divergence
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MSCI Asia Ex. Japan / MSCI All Country Ex. U.S.

 14.56%
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The “Underperformers” - Korea
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M.lrﬁ-fl' a,’ * “Double Top” breakout

- « Below 20 & 50 week MAs

_- MSCI Korea ETF vs MSCI Asia Ex. Japan

no clear bullish divergence
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The “Underperformers” - Malaysia
et C [ @fw Q2O EL)

MSCI Malaysia vs MSCI Asia EX. Japan

» Descending channel breakout
* Below 20 & 50 week MAs
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The “Underperformers” - Singapore
et sl - @w - Q"0 OD

MSCI Singapore vs MSCI Asia Ex. Japan

236 (0.23)

0.382(0.22)
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 Below 20 & 50 week MAs

0.(B 1
» Close to significant support
but no clear signals
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The “Underperformers” - Australia

MSCI Australia vs MSCI Asia Ex. Japan e Below 20 & 50 week MAs

RSI in “extreme” oversold level but no
bullish divergence

13
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The “Market Performers? - Taiwan

UL Chart™ | ewt/andd - |G | w O2EA0E &L

MSCI Taiwan vs MSCI Asia Ex. Japan
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The “Market Performers” - Hong Kong |
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MSCI Hong Kong vs MSCI Asia Ex. Japan
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The “Market Performers?’ - Indonesia
ULChart ™ E00 /AT - | @3 | w QA0 @S

MSCI Indonesia vs MSCI Asia Ex. Japan
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The “Outperformers” - Philippines
Uenar ™ pHE/And - | @) | w O]/ GRORG RN

MSCI Philippines vs MSCI Asia Ex. Japan
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« Within ascending channel
» Above 20 & 50 week MAs
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The “Outperformers” - Thailand
LLehart ™ THD /and < @ | w QA0 E L)

MSCI Thailand vs MSCI Asia Ex. Japan

« At ascending channel &
50-day week MA supports
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The “Outperformers” - India
Wehart oy < (@ Jw - QF2TETO@ L

S&P India Nifty 50 vs MSCI Asia Ex. Japan
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« Within ascending channel

 Above 20 & 50-week MAs
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The “Outperformers” - China

{FCrart™ 2823-HKET - | @ [w QTR OTE L)

FTSE China A50 ETF vs MSCI All Country Asia ex. Japan ETF

« Descending channel breakout

 Above 20 & 50-week MAs

18.26%
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China A50 / S&P 500

FTSE

)

China A50 ETF vs S&P 500 (ETF)

17.38%

25.69%
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China A50 / MSCI All Country Word Ex. US

(IFEnart™ ikc racwi - @ | w QIO @ &S

FTSE China A50 ETF vs MSCI All Country Word Ex. U.S. (ETF)

14.54%
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China A50 / MSCI Germany

(chart | 2823-HKGT ~ | [|w MGl 7 @R ON QAN

FTSE China A50 ETF vs MSCI Germany ETF
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Chma AS50 / Gold

e 2823-HKGT + | @ | W QO E L

FTSE China A50 ETF vs Gold ETF
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FTSE China A50 vs Vanguard Total Bond ETF
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Shanghai Composite

[I[I"Chart ™| 00001-5HE - | [ M Q2TEO A L)
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46 months of down move

June 2005
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FTSE/thua China A50
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FTSE/Xinhua China AS50

[I[I"Chart ™ sxiNg-FTSE - |3 | w QTR0 E &)
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Weekly ;
16950/19590

13271.74
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overbought

A VI VAL



http://www.sharepeople.com/index.html

CITYINDEX

The Tale Between ASX 200 & AUD/USD .

Wehart ™ sxio-ask” - @ | w -QfreToe en
1.16064

ASX & AUD/USD direct relationship until Sept 2011

ASX Peak = Oct 2007

ASX 200
AUD/USD

f\ﬂ Inverse relationship!
1

/ AUDUSD Peak = Jul 2008

i
o

AUDUSD Bottom = Ocf
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Nikkei 225

Monthly

39260 (Jan 1990)
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Chma Life / HSCEI

e 2628-HK37 - | @ [ D Qe st

Weekly
China Life vs HSCEI
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China Life (HKG: 2628)

Weekly
China Life
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C Technologies / HSI

-QfPrroT@ el

Weekly
AAC Tech vs Hang Seng Index
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C Technologies (HKG: 2018)

Wehan ™ 2018-+Hie® - |@ Qfreoasn

Weekly
AAC Tech 0.618 (58.024) 58.00/58.40
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Kingsoft Corporation / HSI

[lFChart ™ 3see HKCT - @] D SO0 e S0 =)

Weekly
Kingsoft Corp vs Hang Seng Index
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Kingsoft Corporation (HKG: 3888)
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bullish divergence
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Global Markets Outlook 2015 (Key Notes)

U.S. stock markets remain in a long-term bullish phase
despite completing the 5" year of the bullish cycle since
Mar 2009

Year- end expected targets for (S&P 500 = 2335) &
(Nasdaq 100 = 4800).

German’s DAX (Europe) is expected to see
outperformance versus the “rest of the world”.

Year — end expected target for (DAX = 11455/11505)
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Global Markets Outlook 2015 (Key Notes)

Risk of a global deflation due to the current state of the oil market.

Central bankers (except U.S.) is likely to pump more “liquidity” into
the system to counter deflationary risk.

Multi-year bullish cycle for the USD is still in play.

China stock market is the “infancy stage” of a multi-year bullish
cycle.

Risk factors: Re-emergence of Ukraine “stand-off” crisis, Euro zone
breakup & escalation of terrorism activities.
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Global Macro Theme (Q1 2015)

U.S. stock market remains in an uptrend but with high volatility
movement (cue from VIX).

Further push up is expected for (S&P 500 = 2140/2170) & (Nasdaq
100 = 4400/4430) before risk of a 10/12% correction.

U.S. sectors that benefit from local growth “story”, strong USD &
low interest rate environment.

U.S. sectors that expected to outperform - (Retails, Homebuilders,
Consumer Staples, Utilities, Healthcare & Technology)

DAX (Europe) will continue to outperform U.S. Resistance to watch
on DAX will be 10960 before risk of a 10/12% correction.
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Global Macro Theme (Q1 2015)

Asian stock markets faces a similar risk of a potential 10/12%
correction.

Key resistance to watch: (Nikkel 225 = 18300/18600),
(STI = 3540).

China A50’s current upside movement appears “overstretched”.
Risk of a 10/15% correction below 12065. Key support to watch will
be at 9200.

U.S. dollar remains strong but inverse correlationship with Gold
has broken down. (Reason: oil & risk of global deflation).

Gold still has room for a potential “tactical rally” towards
1430/1525.

Key support to watch on Crude Oil (WTI) will be at 37.00/33.20.

-
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S&P 500 |
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Bullish breakout from 13 years of consolidation
olid: 1550

T,
m!ﬂmm o A
ﬂ!ﬂlﬂmﬂﬂ nﬂwﬂ wwmhfnmnmu” ,‘T lﬁ L ulﬂﬁ”ﬁ’ ‘Xl i
NN | ol i
T

(Mar 2000)

memﬂ |

i/

Bear Trap (Mar 2009)

Bearish divergence

/’\/"\/\«/‘w\/ o AL A AT



http://www.sharepeople.com/index.html

CITYINDEX
VIX & S&P 500

(LRCHart™ covx 1-cF” + (@ fw Q20 E & L)

225447

S&P 500
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S&P 500
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2.618 (4799.90) 4800
4400

Monthly

AV

Has not exited from overbought
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Nasdaq 100

CI US Tech 100 CFD Weekly
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Nasdaq 100 /7 S&P 500

[[Tcnart
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Nasdaq 100 (QQQ) / S&P 500 (SPY)
Weekly

Nasdaqg 100 continues to outperform against
S&P 500 since the bullish breakout in July
2014

CITYINDEX
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Utilities (XLU) -

CITYINDEX

Outperform
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Consumer Staples (XLP) - Outperform
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Weekly
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Bullish divergence
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Retail (XRT) - Outperform

Chart 0 xrT/sPY" « | @D QO AL
Daily
A 1 S&P Retail (XRT) / S&P (SPY)
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Homebuilders (XHB) - Outperform
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Daily
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Healthcare (XLP) - Outperform
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Weekly
Health care (XLV) / S&P 500 (SPY)
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Above upper half of long-term ascending channel (in orange g
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Technology (XLK) - Outperform

ULCRaR™ xLk/sPy” - | @ w QT OTET G

Weekly
Technology (XLK) / S&P 500 (SPY)
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Materials (XLB) - Underperform

U ehart™ xLB /5Py ® - | @ |w

MICly G OR OB N

Weekly
Materials (XLB) / S&P 500 (SPY)

Within long-term descending channel
Below 20/50-week MAs

Still has further downside potential (underperformance)
wards next support

Bearish MACD trend indicator
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Energy (XLE) — The Wild Card!
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Weekly
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MSCI Germany / Euro Stoxx 50

FERart™ ewciFeZ” - [@ | w Q20 E &0

MSCI Germany ETF vs Euro Stoxx 50 ETF
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MSCI Germany / S&P 500

@y QPR oasn (=FEE=IF)

MSCI Germany ETF vs S&P 500 ETF
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MSCI Germany / MSCI All Country Ex. U.S.

[ Chart™ | ew /acW - | @ [lw SQPTE 0 E &L

MSCI Germany ETF vs MSCI All Country World Ex. U.S. ETF 12 939

8.03%



http://www.sharepeople.com/index.html

CITYINDEX

@ eofPreoeey

Monthly
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DAX (Germany)
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U.S. Dollar, Gold & Crude Oil
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151.86

| Jun 2008 nd of Gold bull cyclef

End of WTI In[ajll cycle
Jan 2002
End of USD bull cycle

82 months
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Alig 1992
Start of USD bull cycle
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U.S. Dollar (futures)
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Crude Oil (WTI)

CITYINDEX
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Monthly
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Crude Oil (WTI)
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Gold (Futures)
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Gold (Futures)

Weekly
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Thank You
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